The nghtower Report USDA WEEKLY EXPORT SALES

Futures Analysis & Forecasting Jan uary 24, 2025
Weekly Sales Current Year % of USDA*
Current Next Total vs. Est Range| In Bushels, Current Wk. 5 Yr. Avg
Corn 1,660,968 9,243 1,670,211 Inside 65,753,368 67.4% 58.1%
Soybeans 1,491,761 900 1,492,661 Inside 54,845,888 85.1% 80.1%
Soymeal 208,739 1,501 210,240 Inside - 55.7% 53.8%
Soybean QOil 2,890 0 2,890 Inside - 90.3% 41.2%
Wheat 164,837 50,500 215,337 Inside 7,912,278 76.5% 78.2%
Cotton 348,927 79,816 428,743 - - 64.3% 83.0%
Sales are in Metric Tonnes. Cotton Sales in 1,000 running bales.
* Current Year % USDA: The percent of current year cumulative sales of the USDA annual estimate.

Destination Summaries

Destination Current Next Total Destination Current Next Total
Total 1,491,761 900, 1,492,661 Total 1,660,968 9,243 1,670,211
China 888,643 0 888,643 Korea 462,123 0 462,123
Japan 120,706 900 121,606 Taiwan 277,497 0 277,497
Mexico 119,910 0 119,910 Japan 249,486 3,900 253,386
Unknown 112,400 0 112,400 Mexico 237,578 5,143 242,721
Spain 71,632 0 71,632 Spain 205,096 0 205,096
Germany 69,645 0 69,645 Unknown -111,343 0 -111,343
Soymeal - Top Buyers & Unknown Wheat - Top Buyers & Unknown

Destination Current Next Total Destination Current Next Total
Total 208,739 1,501 210,240 Total 164,837 50,500 215,337
Mexico 45,835 810 46,645 Japan 49,192 14,000 63,192
Venezuela 35,822 0 35,822 Mexico 57,533 3,000 60,533
Jamaica 30,900 0 30,900 Philippines 15,000 33,000 48,000
Dominican Republic 19,210 0 19,210 Jamaica 12,500 0 12,500
Japan 19,172 0 19,172 Honduras 11,055 0 11,055
Unknown 7,000 0 7,000 Unknown 5,000 0 5,000
Cotton - Top Buyers & Unknown

Destination Current Next Total Destination Current Next Total
Total 2,890 0 2,890 Total 348,927 79,816 428,743
Colombia 8,800 0 8,800 Vietnam 94,466 1,760 96,226
Korea 1,000 0 1,000 Indonesia 5,535 70,400 75,935
Mexico 424 0 424 Pakistan 75,390 0 75,390
Unknown -5,500 0 -5,500 Unknown 0 0 0

This report includes information from sources believed to be reliable and accurate as of the date of this publication, but no independent verification has been made and we do not guarantee its accuracy or completeness. Opinions
expressed are subject to change without notice. Any information or recommendation contained herein: (i) is not based on, or tailored to, the commodity interest or cash market positions or other circumstances or characterizations
of particular investors or traders; (ii) is not customized or personalized for any such investor or trader; and (iii) does not take into consideration, among other things, risk tolerance, net worth, or available risk capital. Any use or
reliance upon the information or recommendations is at the sole discretion and election of the subscriber. The risk of loss in trading futures contracts or commodity options can be substantial, and traders should carefully consider
the inherent risks of such trading in light of their financial condition. Any reproduction or retransmission of this report without the express written consent of The Hightower Report is strictly prohibited.
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Weekly Sales Current Year Sales Current Year % USDA Pace to Hit

Week Current Next Total Total Outstanding Current Wk. 5Yr.Avg, USDA Est.
16-Jan 1,660,968 9,243 1,670,211 41,931,108 22,318,566 67.4% 58.1% 625,957
9-Jan 1,024,234 200 1,024,434 40,270,140 22,174,284 64.7% 56.0% 656,919
2-Jan 444,950 0 444,950 39,245,906 22,634,337 63.1% 54.6% 667,588
26-Dec 776,992 0 776,992 38,800,956 23,053,117 62.4% 53.9% 661,304

Current Marketing Year: 2024/25 | Next Marketing Year: 2025/26

Weekly Sales Current Year Sales Current Year % USDA Pace to Hit

Week Current Next Total Total| Outstanding| Current Wk. 5Yr.Avg| USDA Est.
16-Jan 1,491,761 900 1,492,661 42,244,907 9,979,924 85.1% 80.1% 228,968
9-Jan 501,293 0 501,293 40,753,146 9,522,746 82.0% 78.4% 266,743
2-Jan 149,630 400 150,030 40,251,853 10,429,419 81.0% 76.9% 273,556
26-Dec 484,679 20 484,699 40,102,223 11,720,896 80.7% 76.3% 270,058

Current Marketing Year: 2024/25 | Next Marketing Year: 2025/26

Soybean

Meal

Weekly Sales Current Year Sales Current Year % USDA Pace to Hit

Week Current Next Total Total Outstanding Current Wk. 5Yr.Avg, USDA Est.

16-Jan 208,739 1,501 210,240 8,802,238 4,352,171 55.7% 53.8% 190,328

9-Jan 144,448 1,100 145,548 8,593,499 4,316,470 54.4% 50.7% 190,816

2-Jan 144,918 1,088 146,006 8,449,051 4,525,143 53.5% 48.0% 189,619

26-Dec 203,814 0 203,814 8,304,133 4,615,077 52.6% 47.4% 188,493
Current Marketing Year: 2024/25 | Next Marketing Year: 2025/26

Soybean Oil

Weekly Sales Current Year Sales Current Year % USDA Pace to Hit

Week Current Next Total Total Outstanding Current Wk. 5Yr.Avg, USDA Est.

16-Jan 2,890 0 2,890 659,514 413,333 90.3% 41.2% 1,920

9-Jan 57,206 93 57,299 656,624 413,296 89.9% 38.4% 1,946

2-Jan 34,634 69 34,703 599,411 394,468 82.1% 36.7% 3,373

26-Dec 38,147 0 38,147 564,777 370,702 77.4% 36.7% 4,160

Current Marketing Year: 2024/25 | Next Marketing Year: 2025/26

Weekly Sales Current Year Sales Current Year % USDA Pace to Hit

Week Current Next Total Total| Outstanding Current Wk. 5Yr.Avg, USDA Est.
16-Jan 164,837 50,500 215,337 17,694,427 4,933,950 76.5% 78.2% 167,617
9-Jan 513,424 8,500 521,924 17,529,590 4,970,429 75.8% 75.8% 167,534
2-Jan 111,309 0 111,309 17,016,166 4,653,550 73.6% 74.7% 177,580
26-Dec 140,591 0 140,591 16,904,857 4,956,506 73.1% 74.2% 175,710

Current Marketing Year: 2024/25 | Next Marketing Year: 2025/26

Cotton

Weekly Sales Current Year Sales Current Year % USDA Pace to Hit

Week Current Next Total Total| Outstanding Current Wk. 5Yr.Avg, USDA Est.

16-Jan 348,927 79,816 428,743 8,417,281 5,110,473 64.3% 83.0% 144,401

9-Jan 316,248 1,320 317,568 8,068,354 4,984,149 61.6% 80.9% 150,519

2-Jan 137,382 0 137,382 7,752,106 4,892,726 59.2% 78.7% 155,333

26-Dec 128,866 5,280 134,146 7,614,724 4,947,016 58.1% 76.8% 154,826
Current Marketing Year: 2024/25 | Next Marketing Year: 2025/26

This report includes information from sources believed to be reliable and accurate as of the date of this publication, but no independent verification has been made and we do not guarantee its accuracy or completeness. Opinions
expressed are subject to change without notice. Any information or recommendation contained herein: (i) is not based on, or tailored to, the commodity interest or cash market positions or other circumstances or characterizations
of particular investors or traders; (ii) is not customized or personalized for any such investor or trader; and (iii) does not take into consideration, among other things, risk tolerance, net worth, or available risk capital. Any use or
reliance upon the information or recommendations is at the sole discretion and election of the subscriber. The risk of loss in trading futures contracts or commodity options can be substantial, and traders should carefully consider
the inherent risks of such trading in light of their financial condition. Any reproduction or retransmission of this report without the express written consent of The Hightower Report is strictly prohibited.



