The nghtower Report USDA WEEKLY EXPORT SALES

Futures Analysis & Forecasting February 20, 2026
Weekly Sales Current Year % of USDA*
Current Next Total vs. Est Range| In Bushels, Current Wk. 5 Yr. Avg
Corn 1,469,502 65,700 1,535,202 Inside 60,438,293 76.6% 70.9%
Soybeans 798,216 66,000 864,216 Inside 31,754,493 82.5% 87.1%
Soymeal 480,937 0 480,937 Above - 65.2% 62.2%
Soybean QOil 11,134 279 11,413 Inside - 64.8% 49.1%
Wheat 287,974 18,500 306,474 Inside 11,260,989 92.3% 85.1%
Cotton 466,253 33,138 499,391 - - 68.0% 85.2%
Sales are in Metric Tonnes. Cotton Sales in 1,000 running bales.
* Current Year % USDA: The percent of current year cumulative sales of the USDA annual estimate.

Destination Summaries

Destination Current Next Total Destination Current Next Total
Total 798,216 66,000 864,216 Total 1,469,502 65,700/ 1,535,202
China 415,507 0 415,507 Japan 381,512 65,700 447,212
Egypt 226,893 0 226,893 Mexico 270,079 0 270,079
Japan 87,125 0 87,125 Taiwan 127,281 0 127,281
Costa Rica 54,250 0 54,250 Colombia 118,913 0 118,913
Indonesia 50,360 0 50,360 Costa Rica 103,895 0 103,895
Unknown -149,660 66,000 -83,660 Unknown -1,444 0 -1,444
Soymeal - Top Buyers & Unknown Wheat - Top Buyers & Unknown

Destination Current Next Total Destination Current Next Total
Total 480,937 0 480,937 Total 287,974 18,500 306,474
Colombia 105,628 0 105,628 Mexico 59,028 4,000 63,028
Mexico 91,664 0 91,664 Philippines 55,000 0 55,000
Ecuador 64,300 0 64,300 Dominican Republic 46,228 0 46,228
Philippines 56,217 0 56,217 Colombia 21,770 14,500 36,270
Dominican Republic 35,957 0 35,957 Egypt 35,000 0 35,000
Unknown -35,379 0 -35,379 Unknown -34,572 0 -34,572
Cotton - Top Buyers & Unknown

Destination Current Next Total Destination Current Next Total
Total 11,134 279 11,413 Total 466,253 33,138 499,391
Mexico 4,723 279 5,002 Vietnam 144,820 0 144,820
Dominican Republic 3,100 0 3,100 Bangladesh 126,373 15,048 141,421
Colombia 2,738 0 2,738 Pakistan 49,987 0 49,987
Unknown 0 0 0 Unknown -4,944 0 -4,944

This report includes information from sources believed to be reliable and accurate as of the date of this publication, but no independent verification has been made and we do not guarantee its accuracy or completeness. Opinions
expressed are subject to change without notice. Any information or recommendation contained herein: (i) is not based on, or tailored to, the commodity interest or cash market positions or other circumstances or characterizations
of particular investors or traders; (ii) is not customized or personalized for any such investor or trader; and (iii) does not take into consideration, among other things, risk tolerance, net worth, or available risk capital. Any use or
reliance upon the information or recommendations is at the sole discretion and election of the subscriber. The risk of loss in trading futures contracts or commodity options can be substantial, and traders should carefully consider
the inherent risks of such trading in light of their financial condition. Any reproduction or retransmission of this report without the express written consent of The Hightower Report is strictly prohibited.
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Weekly Sales Current Year Sales Current Year % USDA Pace to Hit

Week Current Next Total Total Outstanding Current Wk. 5Yr.Avg, USDA Est.
12-Feb 1,469,502 65,700 1,535,202 62,274,087 25,913,360 76.6% 70.9% 665,207
5-Feb 2,069,632 60,000 2,129,632 60,804,585 26,070,718 74.8% 69.2% 692,405
29-Jan 1,041,066 16,440 1,057,506 58,734,953 25,513,614 72.3% 67.1% 737,455
22-)Jan 1,648,408 0 1,648,408 57,693,887 25,619,426 71.0% 63.0% 747,071

Current Marketing Year: 2025/26 | Next Marketing Year: 2026/27

Weekly Sales Current Year Sales Current Year % USDA Pace to Hit

Week Current Next Total Total| Outstanding| Current Wk. 5Yr.Avg| USDA Est.
12-Feb 798,216 66,000 864,216 35,370,491 11,021,059 82.5% 87.1% 262,133
5-Feb 281,798 1,300 283,098 34,572,275 11,513,458 80.7% 86.2% 280,261
29-Jan 436,949 440 437,389 34,290,477 12,360,464 80.0% 85.1% 280,312
22-)Jan 818,972 0 818,972 33,853,528 13,311,212 79.0% 84.0% 285,273

Current Marketing Year: 2025/26 | Next Marketing Year: 2026/27

Soybean

Meal

Weekly Sales Current Year Sales Current Year % USDA Pace to Hit
Week Current Next Total Total Outstanding Current Wk. 5Yr.Avg, USDA Est.
12-Feb 480,937 0 480,937 11,481,796 4,962,139 65.2% 62.2% 186,206
5-Feb 356,990 0 356,990 11,000,859 4,888,791 62.5% 60.5% 194,911
29-Jan 373,653 0 373,653 10,643,869 4,858,215 60.5% 58.6% 199,561
22-)Jan 464,297 92 464,389 10,270,216 4,785,713 58.4% 56.4% 204,416
Current Marketing Year: 2025/26 | Next Marketing Year: 2026/27
Soybean Oil
Weekly Sales Current Year Sales Current Year % USDA Pace to Hit
Week Current Next Total Total Outstanding Current Wk. 5Yr.Avg, USDA Est.
12-Feb 11,134 279 11,413 349,681 127,897 64.8% 49.1% 5,792
5-Feb 2,093 0 2,093 338,547 119,151 62.7% 48.3% 5,950
29-Jan 963 -36 927 336,454 137,901 62.3% 46.5% 5,839
22-)Jan 22,052 0 22,052 335,491 154,830 62.1% 45.8% 5,703

Current Marketing Year: 2025/26 | Next Marketing Year: 2026/27

Weekly Sales Current Year Sales Current Year % USDA Pace to Hit

Week Current Next Total Total| Outstanding Current Wk. 5Yr.Avg, USDA Est.
12-Feb 287,974 18,500 306,474 22,598,234 5,174,988 92.3% 85.1% 66,212
5-Feb 487,998 13,915 501,913 22,310,260 5,209,602 91.1% 83.7% 73,711
29-Jan 373,877 41,000 414,877 21,822,262 5,301,630 89.1% 82.1% 87,262
22-Jan 558,201 21,400 579,601 21,448,385 5,331,570 87.6% 80.7% 96,341

Current Marketing Year: 2025/26 | Next Marketing Year: 2026/27

Cotton

Weekly Sales Current Year Sales Current Year % USDA Pace to Hit

Week Current Next Total Total| Outstanding Current Wk. 5Yr.Avg, USDA Est.

12-Feb 466,253 33,138 499,391 8,500,584 4,316,799 68.0% 85.2% 139,980

5-Feb 231,031 50,863 281,894 8,034,331 4,023,161 64.3% 83.8% 151,013

29-Jan 249,836 114,884 364,720 7,803,300 3,980,727 62.4% 81.9% 153,630

22-Jan 203,666 14,964 218,630 7,553,464 3,966,204 60.4% 79.7% 156,678
Current Marketing Year: 2025/26 | Next Marketing Year: 2026/27

This report includes information from sources believed to be reliable and accurate as of the date of this publication, but no independent verification has been made and we do not guarantee its accuracy or completeness. Opinions
expressed are subject to change without notice. Any information or recommendation contained herein: (i) is not based on, or tailored to, the commodity interest or cash market positions or other circumstances or characterizations
of particular investors or traders; (ii) is not customized or personalized for any such investor or trader; and (iii) does not take into consideration, among other things, risk tolerance, net worth, or available risk capital. Any use or
reliance upon the information or recommendations is at the sole discretion and election of the subscriber. The risk of loss in trading futures contracts or commodity options can be substantial, and traders should carefully consider
the inherent risks of such trading in light of their financial condition. Any reproduction or retransmission of this report without the express written consent of The Hightower Report is strictly prohibited.



