SUB ACCOUNT DECLARATION-FUTURES ACCOUNTS

The undersigned wishes to establish an additional trading account with Gain Capital
Group, LLC for the purpose stated below. All of the trading in this account will be
initiated by individuals authorized to trade for the account solely for benefit of the
account. Under no circumstances, will the trading activity in this account be for
beneficial ownership of interest of other parties.

The undersigned is aware of CFTC Regulation 1.46 regarding the closing out of
offsetting long and short positions. A customer may not maintain more than one account
for the purpose of holding open a long and short position in the same futures or option
contract. The trading in this account will not violate the provisions of CFTC Regulation
1.46 and corresponding exchange regulations.

Hedge accounts may be long and short the same contract, provided the positions are bona
fide hedge positions and a signed hedge agreement on file.

Accounts of exchange members may be long and short the same position provided the
positions are part of an exchange recognized spread reversals, conversions, etc.
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Account Number:

PURPOSE FOR MAINTAINING SUB ACCOUNT:
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